Willoughby Bay Development
Project Proposal

“Developing a sustainable
future while highlighting our
cultural heritage to create
economic diversity”
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Willoughby Bay Development Committee

Investment Forum
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Henderson Fields - Executive Director — Antigua & Barbuda Investment Authority
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Willoughby Bay
Development Plan

Scope: 1589.97 Acres

Area of Special Interest 89.79
Acres

Dam 392.26 Acres

» Presently: 0 Acres
e Post Levee: 242.51 Acres
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POTWORKS DAM
_DEVELOPMENT AREA




Willoughby Bay
Development-
Potworks Dam

Proposal
(Option 2)
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Project Summary

« Betty’s Hope restoration and tourist
attraction

Summary 3 * Scenic Railway Tour (Restore or recreate
. a loco train that once ran in Antigua)
Busi ne.55.  Farming to include:
Opportunities: EEDIEIEELL"
« Cannabis
« Fruit Orchard




Project Summary

Estimated
99
_~5%-10%
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TOD 4 Development Cost

Road Construction: $69,900,000
Utilities: subject to final design

Professional Fees: $479,500

Construction Total: $226,620,500

Preliminary total incl. contingency:
$70,379,500

Final Development Total: $297,000,000

Rate assessed as per total with 5%
contingency: $311,850,000




LAND USES (URBAN) T.0.D 4
I o; NET ACREAGE IN AREA 4 PARKING
TOTAL ACRES CONSIDERED 969.66 o133 1 I PARKING REQUIREMENTS
SPACE = 20.5' X 9'
PUBLIC 10.00 1845
CORE 30.00 :
HOUSING 20.00
RESIDENTIAL 2 SPACES/UNIT
TOTAL ACRES CONSIDERED 254.64 OFFICE 3.3 SPACES/1000 S.F.
RETAIL 5.0 SPACES/1000 S.F.
PUBLIC 25.46 LIGHT INDUSTRIAL 2.5 SPACES/1000 S.F.
CORE 76.39
HOUSING 50.93
TOTAL ACRES BUILT OUT 152.78 RESIDENTIAL
OFFICE
HOUSING DENSITIES RETAIL
LIGHT INDUSTRIAL
25:3// :f PUBLIC 6.01
L ACRE . 2508 |
1 DUJAC TOTAL ACRES PARKING
HOUSING DENSITIES ACRES & UNITS/PERSONS

TOTAL ACRES BUILT 127.74

CONSTRUCTION COST
92 Units $92,000,000
25 Ultra Exclusive Unit $125,000,000

TOTAL UNITS

LIGHT INDUSTRIAL

PUBLIC
TOTAL ACRES PARKING

TOTAL ACRES BUILT
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3.42
2.40
1.82
3.06
5.25
4.02
2.70
24.50
43.77
15.80
20.41
3.29
2.10
5.45
18.71
4.20
15.19
7.00
42,61
6.72
9.78
11.31









THANK YOU!




